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3ACAOU ®OPMYBAHHS IHOOPMALIMHOI BA3U
IHCTUTYLIMHOIO MEXAHI3MY OEPXXABHOI MNIATPUMKU
IHBECTULIMHOIO NOTEHUIANY NIANPUEMCTB B YKPAIHI

HocnidxxeHHs cripamosaHe 0brpyHmyesaHHs 3acad ¢hopmysaHHsi echekmugHoi iHghopmay,itiHoi 6a3u
IHecmumyUuitiHo20 MexaHi3My depxagHo20 peayntoeaHHs MidmpuMKU IHeecmuuyitiHo20 nomeHuiasny
nidnpuemcme ma po3pobrieHH ma wiisaxie ix iMrnemMeHmauii e cucmemy 0ep)xagHo20 yrpaesiHHS.
LlosedeHo, wo 0nsi 3abes3ried4eHHsT egbeKkmugHoI depxkasHOI MiOMPUMKU iH8eCMUUIIHO20 NomeHuia-
1y niéripuemcme HeobxidHO po3pobumu KOMIIEeKCHY iHbopmauitiHy 6asy, ika cmaHe 0CHO80t0 011
nputiHammsi obrpyHmMoeaHuXx pilleHb K Ha OepxasHOMY, makK i Ha pezioHarlbHOMY pigHsIX. AHari3
iCHyro4020 3akoHodaecmea, 30kpema 3akoHy YkpaiHu «[lpo iHeecmuuitiHy disinbHicmb» ma «[1po
OepxxasHy nidMmMpuMKy IHeeCcmuuitiHUX MpoeKmie i3 3Ha4YHUMU iHeecmuuiamuy, eusieus ¢hbpazmMeH-
mapHicmb HopMamueHoi 6a3u w000 iHghopmauiliHo20 3abe3rnedeHHs] iIHemumyUuitiHo20 MexaHismy
Oep>kasHO20 peayreaHHs iHeecmuuitiHo20 nomeHuiary. BuseneHo, wo ¢hopmysaHHs1 0brpyHmosa-
HOI iHgbopmauitiHoi 6a3u Mae sKroYamu 4imko gu3sHavyeHi 3acadu ma emariu, ceped SKUX eaxrusu-
Mu e: 36ip, 06pobka, cmpykmypyeaHHs ma nepedada 0aHux, wo 3abesriedygamumymb po30opicmb
ma docmyriHicmb iHGbopmauii Orisi iHeecmopie ma OepxxasHuUX iHecmumyuid. Baxnueum acriekmom
€ makox y3200keHicmb Oili 0ep)xaBHUX Op2aHie Ha 8CiX PieHsIX yrpaersniHHA, Wo 00380/1UMb CMeo-
pumu eduHy cucmemy iHghopmauitiHo2o 3abesrnedyeHHs, HeobXiOHy Ansi po38UMKY iIHeeCMUUitiHO20
rnomeHujany nidnpuemMcms. IHmMeapauis HopMamugHo-rpPasosux MexaHiamie ma cmaHdapmu3sayis
npouedyp iHpopmauitiHoeo 0bMiHy nidsuwams eghekmueHicmb depxkagHOI MiOMpUMKU ma rnokKpa-
wams 3az2arbHy rpusabnusicme iH8eCcmMuuyjitiHo20 Kriimamy.

PospobrieHo cmpykmypHO-02idHy moderi imrnemeHmauii 3acad ¢popmyeaHHs1 iHbopmauitiHol
6asu iHcmumyuitiHo2o MexaHiamy OepxasHoi niOMpUMKU iHeecmuuyitiHo2o rnomeHuiany nidnpu-
emMcme 8 YkpaiHi. 3anporioHogaHa MoOesib CripusimumMe CMEOPEHHID KOMIMIEKCHOI iHghopmauitHol
6asu, sika 3abesne4yums iHeecmopig HeObXiOHUMU daHUMU, cripusmume rnpPo3opocmi iHeecmuy,itiHo-
20 cepedosuwa ma nidsuwums rpusabnusicmes YkpaiHu 0515 8erlUKUX iIH8eCMUUIUHUX MPOeKmis, a
CMeEOPEHHS UiricHOI IHgbopmauitiHoi 6a3u cmaHe yHOameHmom O nidmpuMKU iHeecmuuyitiHo2o
rnomeHuiany nidnpuemMcmes 8 YkpaiHi ma 3abesrneqyumbs KOHKYPEHMHI riepeeaau Ha MiXKHapOOHOMY
PIGHI.

Knrouoei crnoea: OepxxasHe peayrnogaHHs, 0epxxasHa nidmpumka, IHemumyuitiHUt mexaHi3m,
iHeecmuuitiHuUti momeHuiar, 3aKkoHo0aecmeo, iMrieMeHmauisi

NMocTtaHoBKa npobGnemu. 3any4yeHHs iHBeCTU-
Ui € BaXXnMBMM (PakTOPOM A1 PO3BUTKY HaLlio-
HanbHOI EKOHOMIKW, CTBOPEHHS HOBUX POBOYMX
MiCLb, MOAEpHi3auil BMPOOHMYMX MNOTY>KHOCTEN
Ta CTMMYyNIOBaHHS iHHOBALM, NpoTe edeKkTMBHa
peanisauis iHBECTULINHOrO MoTeHLUiany notpebdye
Npo30poro, AOCTOBIPHOrO Ta ONepaTUBHOrO AOCTY-
ny 0o iHgpopMadii, LWo A03BONUTb NiANPUEMCTBAM,
iHBEeCTOpaM i AepXaBHUM (HCTUTYLISIM nMpunMaTu
06r'pyHTOBaHI ynpaBniHCbKi pilleHHs1. PopmyBaH-

HA iHdopmaLinHOT 6a3n IHCTUTYLIMHOMO MexaHis-
MY Oep>KaBHOro perynoBaHHA NiATPUMKM iHBECTU-
LiMHOro noTeHuiany nianpueMcTB € Haa3BMYaNHO
BaXXMMBUM A1 EKOHOMIYHOIO 3POCTaHHA Ta KOHKY-
PEHTOCNPOMOXHOCTI YKpaiHm, 0cobnmneo B ymoBax
iHTerpauii o rnmobanbHOi eKOHOMIKM Ta HeobXia-
HOCTIi BiJHOBMEHHSA €KOHOMIYHOT iH(PPaCTPYKTYPMU.

HocnigpkeHHa  iCHyto4oro  iHgpopmaLinHoro
3abe3neyeHHsl, CBiOYMTb MPO BIACYTHICTb CTPYK-
TYpoOBaHOCTI Yy nigxogax [0 Moro dhopmyBaHHS,
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parMeHTapHiCTb, BIACYTHICTb €OUHUX CTaHOap-
TiB 00poGKM Ta nepedadi gaHUX, HeOOCTaTHICTb
KoopAauHauil MK OepXXaBHUMW iHCTUTYLIAMW, SKi
BignoBigaTb 3a iHopMaLlinHe CynpoBOMKEHHS
iHBECTULINHOI [isiNbHOCTI, @ TaKoX BKasylTb Ha
PO3MOPOLLEHICTb AAHUX cepep, Pi3HUX OepXKaBHUX
iHCTUTYUi. BigcyTHiCTb eauHOI  iHopmaUiiHOI
cuctemu, ska 6 ob'egHyBana daHi wWopo iHBec-
TULIMHNX MOXITMBOCTEN Ta noTped nignpuemcTs,
ranbMye npouec NPUAHATTS pilleHb Ta niaBuLLye
pu3nkn Ans iHeectopis. ToMy JOCNiXeHHs 3acag
hopmMyBaHHSA Takoi iHdpopmaLinHoi 6a3n B pamkax
IHCTUTYLIHOMO MexaHisMy AepXXaBHOI MigTPUMKK
€ BaxnuBuMm Ons 3abe3neyeHHs edeKTMBHOCTI
Oep>kaBHOI iHBECTULIMHOI NONITUKX Ta CTUMYIIHO-
BaHHSI €KOHOMIYHOIO PO3BUTKY.

KomnnekcHa ouiHKa iHBeCTULIMHOro noTteHLia-
ny nignpuemMcTB Yepes Habip AaHMX NpPo diHaHCOBI
MOKa3HWKW, BUPOBHMYI NOTYXKHOCTI, iIHHOBALiiHUIA
noTeHLian, pUHKOBI MOXITMBOCTI Ta PU3MKK NoTpe-
Oye BW3HAYEHHS KMOYOBUX €efieMeHTIB iHdop-
MauinHoi 6a3n, aki 6ygyTe oboB’A3koBMMK AONA
BigOOpaXKeHHs1 Ha HauioHanbHOMY piBHi. Bax-
NMBMM NpU LUbOMY € PO3POOMEHHA MexaHi3MiB
300py, 06pobkM Ta CTPYKTypyBaHHS iHopmaLil
05 CTBOPEHHS LieHTpani3oBaHoi iHpopMauiiHoT
nnartgopmu, ka 6 ob’egHyBana daHi 3 pi3HMX
Kepern, 30Kpema 3 Aep)KaBHWMX YCTaHOB, CTa-
TUCTUYHMX cnyXb Ta ranyseBux opradisauin, a
Takox nobynoBa e€dEeKTUBHOI CUCTEMM KOOPAOM-
Hauil Ta B3aeMOAii MK Oep)KaBHUMWU iHCTUTYLis-
MM Ha Pi3HUX PIBHAX (OepXXaBHOMY, perioHanbHo-
My, MicLueBoMYy), ONns 3abesneyvyeHHss JOCTYMHOCTI
Ta aKkTyanbHOCTI iHopmauii Ana 3auikaBneHux
cTopiH. Mopsaa 3 umum ocobnmeoi yBarn notpebye
BU3HAYEHHS NpaBOBMKX Ta opraHisauinHux 3axoiB
Ans NigTpUMKK Ta 3axucTy iHpopmaLinHoi 6a3n,
30KpeMa NUTaHHSA 3axXMCTy NEePCOHANbHUX OAHUX,
Kibepbe3nekn Ta ctaHaapTmaauil iHpopmaLinHNX
NOTOKIB.

HocnigpkeHHa  cnpssiMoBaHe Ha  po3pobky
Ta OOrPYyHTYBaHHSA TEOPETUYHMX | NPaKTUYHMX
3aca CTBOpEeHHA edeKTUBHOI iHdopMaLinHOT
6asn B pamkax iHCTUTYUIMHOIO MexaHiamy Aep-
)KaBHOrO peryntoBaHHA NigTPUMKW iIHBECTULIMHOIO
noTeHuiany, Wo A03BONUTb NIABULLUTA NPO30PICTb
Ta npuBabnuMBiCTb YKPaiHCbKOrO iHBECTULIMHOMO
cepenosuLa, ONTUMI3yBaTW NPOLECU MPUNHATTS
pilleHb iHBECTOpaMW Ta Aep)KaBHUMW OpraHamu
Ta CNpuATMME €KOHOMIYHOMY 3POCTaHHIO YKpaiHu
Ta 3anponoHyBaTU LUASAXM iMnneMeHTauil 3acag
dopMyBaHHs iHpopmauiiHoi 6a3u B cuctemy gep-
YKaBHOrO ynpaBniHHA.
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AHani3 ocTaHHiX gocnigxeHb i nyénikauin.
CyyacHa HaykoBa niTepaTtypa BUWCBITIHOE BaXKIMW-
BIiCTb SIKICHOT Ta KOMMNIIEKCHOI iHdopMaUinHOT 6a3u
AN NPUAHATTA OOrpyHTOBaHMX pilleHb LWoao CTu-
MYFtoBaHHS iHBeCcTUUin. MpoTe iCHye HM3Ka npo-
Gnem, noB'A3aHuX 3 ii CTBOPEHHAM, cepef SKMX
MOXHa BUAINUTU HEOOCTaTHIO iHTerpauito iHdop-
MaLiNHMX NOTOKIB, BIACYTHICTb EANHUX CTAaHAAPTIB,
a TakoX obMexxeHy OOCTYMHICTb OO CTaTUCTUYHMX
aaHux. Ornag Ta aHania nigxoAdiB pi3HUX aBTOpIB
woao npobnemn opMyBaHHs  iHbopmauiiHol
Ga3n ansa iHCTUTYLINHOIO MexaHiamy AepKaBHOI
NiATPUMKM IHBECTULIMHOIO NOTEHLiany po3kpusae
Pi3HOMaHITHI MeTOLONOoriYHI Ta NpakTU4HI nigxo-
an. 3okpema B. Inbuyk, T. Wnomep ta A. LUno-
Mep aHani3ylTb OCHOBHI MpUHUMIM POpPMyBaH-
HA iHdopMaUinHoOi 6a3n 3 MeToto 3abesneveHHs
€eKTUBHOCTI HeBaHKIBCbKMX (hiHAHCOBUX YyCTa-
HOB B KOHTEKCTi 1X iHBECTULINHOIrO noTeHuiany
[1, c. 25-36]. HaykoBLi NpOMOHYOTb Y4iTKy cUcTeMy
NMOKa3HWKIB A5151 OLHKN IHCTUTYLINHOIO MexaHi3my
niaTpuMKM iHBecTuuinHmx npoekTie. O.M. Moice-
€HKO 30CepeKyeTbCs Ha poni AepXaBHUX iHCTK-
TyUin B EKOHOMIYHOMY pPO3BUTKY, BWUCBITIIOHYN
3HaYyLWiCTb iHOpMaLiHOi 6a3n sK OCHOBM ANs
NPUAHATTS OBrpyHTOBaHUX piweHb [2, c¢. 128-
134]. ABTOp TaKOX Harosnowye Ha BaXXMMBOCTI
CTPYKTYpOBaHOI iHOpMaLinHOT NigTPUMKN B KOH-
TeKCTi 3abe3neyeHHs iHCTUTYLINHOIO MexaHi3my.
B.E. KauyaH nigkpecntoe HeobxigHiCTb opraHisauii
iHbopmaLinHoi 6asu, Lo BpaxoBye perioHanbHi
acnektu [3, c. 44-52]. docnigHnus Hagae ocobnu-
By yBary nigTpumui iHHOBaLiNHO-iHBECTULINHOIO
KrnimaTy, KM OPIEHTOBAHUIN Ha IHCTUTYLINHY nia-
TPMMKY B Me30piBHeEBIN ekoHoMiLi. O.O. CuHeHko
Aocnigpkye iHaHCOBUIN MEXaHi3M perioHanbHoro
arpobi3Hecy, 3BepTaroudy yBary Ha iHopMaLinHi
Gap'epn Ta NPOMOHYE NOKPaLLEHHS OpraHi3avinHoi
NiATPUMKM Yepe3 OOCTyn A0 HafdinHol iHopma-
LifHoI 6a3n sik HeobXigHOT cknagoBOi perioHanb-
HOT E€KOHOMIYHOI MOMITUKW, WO Bidirpae 3Ha4Hy
ponb Ans NigTPMMKM iHHOBAUMHOrO noTeHuiany
nianpvemcts [4]. WBeub |.B. onucye iHCTUTYUINHI
3axogu WoJo NigTpUMKK iHBECTULIMHOMO NOTEHL-
any TepuTopin, OOrpyHTOBYOUN POMb OepXKaBHOI
iHdbopMaLUinHOT NIATPMMKM SIK OCHOBW ANS aHanisy
Ta po3pobku cTpaterii iHBECTYBaHHS B PErioHW,
30Kpema cepep, SAKiICHMX MOKa3HUKIB OLiHKN edek-
TUMBHOCTI nNoBynoBu cTpaTerii y cuctemi iHBeCTu-
LiHOro pO3BUTKY TepwuTopii, aBTOp NiAKpecroe
BaXNMBICTb iHbOpMaLiiHUX, a caMe 3abe3ne4veH-
HS OOTPUMAaHHSA SIKICHUX MOKa3HWKIB iHopMauii,
fKa HadaeTbCs AN MPURHATTA  YNPaBriHCbKUX



Cepis: lNMybnivyHe ynpaBniHHA i agMiHicTpyBaHHsA, 2024 p., Ne 2

piweHb [5, c. 53]. A.l. IBaLleHKO NponoHye iHOp-
MauiiHy 0a3sy, WO BKMYaE SK 3akoHoAaB4y Tak
i (hiHaHCOBO-IHBECTUUINHY NiATPUMKY OS5 PO3BUT-
Ky manoro i cepegHboro 6isHecy. B gocnigXeHHi
po3rnsgaTbea pisHi nigxogn o 3abesneveHHs
JepxaBHOI NiOTPUMKKM, O BPaxoBYKTb Cy4acHi
notpebu iIHCTUTYLINHOT aganTadii [6].

Bueni B.O. KacbsiHeHko Ta HO.B. Kacae-
Ba aKUEHTYITb Ha iHCTUTYLINHUX nepelukogax
y cepi iHpopmaLiiHMX TEXHOMOrIN, WO noTpe-
OyoTb aganTauii Anga NigBULLEHHS iIHBECTULINHOMO
noteHuiany. ABTopu 3BepTaloTb yBary Ha iH(op-
MaLiiHe 3a0e3neyYeHHs SIK Ha KPUTUYHO BaXKMBUN
acnekT ans 6esnekn aepxasu Ta il €KOHOMIYHOTO
3pOCTaHHS i 3a3Ha4atoThb, WO B AaHUI Yac He iCHye
YHiBepcarnbHoro nigxogy abo eguHoi moaeni pery-
noBaHHA iHopMaLii Ta iHopmauinHoi cdepu.
[7, c. 103-111]. O.B. KyTtoBui nigkpecntoe Heob-
XiOHICTb KOMMMEKCHOro niaxody 00 hopMyBaHHSA
iHpopMaUinHoi 6a3n ons NigTPUMKKW IHHOBALLiN-
HO-iIHBECTULIMHOI AisiNbHOCTI Ha piBHI MicLEBUX
rpomag, WO Chnpude couiarnbHO-eKOHOMIYHOMY
po3BuTKy perioHis [8, c. 207-217]. HaykoBeLb nia-
Kpecnoe, Lo 3anyyeHHs iHBeCTULin [OoUifibHO
NPOBOAMTU 3 ypaxyBaHHAM OLIiHKM BI1IaCHOro iHBEC-
TUUINHOrO noTeHLiany.

lMpoBegeHun aHania gOBOAWTbL, LIO PO3BUTOK
iHBeCTUUinHOro noteHuiany 6esnocepegHbo 3ane-
XWUTb Bi4 HagiiHoi iHpopmauinHoi 6a3n Ta iHCTK-
TyuiiHoi niaTpymkn. OpgHi BYEHi NigKpecnoTb
HeOoOXiOHICTb CTBOPEHHS Cy4aCHOi iHhOopMaLiNHOI
iHdbpacTpykTypu, ska 6 gossonsna 3abesneyuntu
LUBMAKKIA | NPO30pUiA OOMIH AaHUMKU MiXK OepKaB-
HUMK Ta NPUBATHUMM YCTAHOBaMM, iHLWWi - Haro-
NOLWWYITh Ha BaXMMBOCTI PO3pobkM HopmaTmB-
HO-NpaBoBoi 6a3u, sika 6 pernameHTyBana npouec
300py Ta aHani3dy iHdopMauii Ta MigKpecnowTb,
Wo edbekTuBHe ynpasniHHA iHpopmaLieto € MOX-
NMBMM nMLle 3a YMOBW YiTKO BU3HAYEHUX CTaH-
JaprtiB i npouenyp, siKi perynolTbe 06MiH iHdop-
MaLi€elo Ha HauioHanbHOMY piBHi. Takum KoHTpacT
y nigxogax Bkasye Ha BaraTtorpaHHicTb npobnemmn
Ta HeoOXigHICTb KOMMIIEKCHOro BUpilLeHHs. Ha
HaLl nornsga onTUManbHUM MNigX040M € iHTerpadis
000X NigxoaiB: CTBOPEHHS TEXHOSMOTYHO NMPOCYHY-
TOi nnatpopmmn Ans obmiHy AaHMmMK 3 ogHoYac-
HUM BMPOBAMKEHHAM HamnexHOoi npaBoBoOi 6asw,
O [03BONUTL 3abe3neunTn nNpo3opicTb, JOCTYM-
HICTb Ta aKkTyanbHiCTb iHdopMaLLii, HeobXxiaHOI Ans
OLHKM iHBECTULIAHOIO noTeHUiany Ta NpUNHATTS
Jep>kaBHUX pilleHb LWOoAo Noro po3suTky. Nopsaa
i3 UMM HEPO3B’SA3aHMMU 3amnMLLAKTLCS | PS4 IHLWNX
npobnem, wo notpebytoTb 0OrpyHTYBaHHS 3acapg,

dopMyBaHHSA BigNOBIAHOT iHdopMaLinHOT 6a3un
IHCTUTYLIMHOrO MexaHi3My [ep)XaBHOro peryrio-
BaHHA MNIATPMMKM iHBECTMUINHOrO noTeHuiany
Ta po3pobKK WAXIB iMANIeMeHTau;ji.

MeToto cTaTTi € 06r'pyHTYBaHHSA 3acag hopMmy-
BaHHA edeKTUBHOI iHpopMaLiiHOT Basn iHCTUTY-
LiHOro MexaHi3mMy iepXXaBHOro peryrioBaHHS nig-
TPUMKM IHBECTULINHOIO MOTeHuiany nignpuemcTs
B YKpaiHi Ta po3po0bneHHs Ta WnsaxiB ix iMnnemeH-
Tauii B cucTemMy Aep>KaBHOro yrnpasBniHHS.

Buknapg ocHoBHoOro martepiany. PiBeHb iHBec-
TULINHOT aKTMBHOCTI Cy0’eKTiB NignpuemMHuLTBA,
cepeqa iHWOoro 3anexuTb Big TOro, Hackinbkn gobpe
Ui cyb’ektn yaBnsAwTb Cobi BENUYMHY HASIBHOMO
Y HUX iHBecTuLinHOro noteHuiany. CBO€ Yeproto,
Take YysABMAEHHS 3HA4YHOK MIpOK BU3HAYaAETHLCSA
piBHEM 3HaHb MEHeKepiB Ta BNacHUKIB Mmignpwu-
€MCTB MpPO NEepCneKkTUBHI HanpsMn iHBECTYBaHHS
KowTiB. Mpu LbOMY Taki 3HaHHSA NOBUHHI XapakTe-
pu3yBaTUCA HanexHUM cTyneHeM aetanisadii — gk
3a HanpsiMmamu iHBECTYBaHHS, Tak i B pO3pi3i KOH-
KPETHUX iHBECTULIMHNX MPOEKTIB. TakMM YMHOM,
ONsi HamnexXHol peanisauii CBOIX IHBECTULINHUX
MOXINUBOCTEN MiONPUEMCTBA MOBUHHI CrovaTky
BOMOAITU BUYEPNHOK iHpopMaLieto NMPo BEMUYUHY
LMX MOXINUBOCTEN.

lMonepegHbLO nNpoBedeHU aHania nokasa,e
HaranbHy HeOOXiOHICTb NOoKpaLLeHHs iHdbopMmauii-
HOro 3abes3neveHHs1 NpoLeCy OLiHIOBaHHSA Ta, Bia-
noBigHo, i peanisauii iHBeCTMUINHOrO noTeHuiany
yKpaiHCbkux nignpuemcts. BogHouac, 3 pesynb-
TaTiB NPOBEAEHOrO aHanisy BUNMMBAE TakoxX i Te,
LLIO MigNpMEMCTBaAM CaMOCTINHO Byae BaXKo BUpI-
WMTK Ue 3aBAaHHA. Tomy cy0’eKkTu nignpuemMHu-
uTBa NOTPEObYOTb NIATPMMKM OEp’KaBHUX OpraHiB
Bnagun, 30Kpema y 4YacTUHI BOOCKOHANEHHS npo-
uecy 36upaHHs BxigHoil iHgpopmaLiii, 30Kpema npo
30BHILLHE cepepoBulle CcyO’ekTiB MignpueMHMULb-
KOT OisiNbHOCTI, HEOOXiAHOI ANS OLHIOBAHHS IXHBO-
ro iHBeCTULIMHOIo NoTeHuiany.

[ns BupilleHHs UbOro 3aBOAHHSA AOOLINbHO
BNPOBaAMTM IHCTUTYLINHUA MEeXaHi3Mm nigTpum-
K1 nignpuemMmcTB opraHamu ny6nivyHoi Bnagu cto-
COBHO npouecy 30MpaHHA UMK nignpuemMcTesamMmm
BXigHOI iHdopMaLii, HeobXiaHOT ONsi OUiHIOBaHHS
IXHIX IHBECTULINHNX MOXnMBocTen. CxemaTu4Ho
3a3HayYeHur MexaHiam npeacTaBneHo Ha puc. 1.

[onoBHiI yHKLUIT, SKi BUKOHYBaATUMYTb LEHTPU
30MpaHHA Ta PO3MOBCHIKEHHNA iHGOpMAaLii, LWo
CTBOPIOBATUMYTbLCA MpPU oOpraHax MicLeBOi Bna-
AW Ta Npu opraHax MiCLEBOr0 CaMOBpPSiAYBaHHS:
306MpaHHsA BXigHOI iHdopMalii, HeobxigHoi nignpu-
€eMcTBax Ons OLiHIOBAHHSA iIHBECTULLIMHOIO MOTEH-
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LlenTpu 30MpaHHs Ta PO3NOBCIOHKCHHS iH(OpMalii, He0OXiIHOT ISt
OI[IHIOBaHHSI IHBECTHIIIITHOTO OTEHIiaTy MiAIPUEMCTB

IIpu opranax IIpu opranax

ITpu opranax MicIeBOTro

JIep>KaBHOT BIIaan MicIieBO1 BIaau CaMOBPsI/LyBaHHS
A
306upaHHs OO6pobIteHHs CTpyKTypyBaHHS ITepenaBanus
BXiHOT | BXIHOT > 06pobIeHOT > indopmarnii
iHdopmarii indopmarnii indopmarnii

1 v v v

Biioku inpopmariii:

— Omok  iHdopmanii, HeoOXimHOT I  OILIIHIOBAaHHS
iHBECTHIIHHOTO MOTEHIialy MiANPUEMCTB CTOCOBHO 1HBECTHLIIH, 1110
BKJIAJIAIOTh Y PO3IIMPEHHS BUPOOHHIITBA TPaJULIIHHOT TPOTYKIIiT;

— Omok  iHdopmamii, HeoOXimHOT s  OLIHIOBAaHHS
iHBECTULIIHHOrO MOTEHIialy HiANPUEMCTB CTOCOBHO 1HBECTHLIIH, 1110
BKJIAJIAIOTh y PO3POOJICHHS Ta BUPOOHHUIITBO IHHOBAIIITHOT POy KILiT;

— Omok  iHdopmanii, HeoOXimHOT I  OLIHIOBAaHHS
iHBECTULIIHHOTO MOTEHIialy HiAIPUEMCTB CTOCOBHO 1HBECTHLIIH, 1110
BKJIAJIAI0Th B OHOBJICHHSI OCHOBHHUX 3aC00iB;

— Omok  iHdopmanii, HeoOXimHOT I  OLIIHIOBAaHHS
iHBECTHULIHHOTO MOTEHIialy HiAIPUEMCTB CTOCOBHO 1HBECTHLIIH, 1110
BKJIAJIAFOTh Y MTOIMIOBHEHHS! OOOPOTHHX KOIITIB;

—  OJIOK iHdopmarii, HeoOXigHoT IS OIlIHIOBAHHS
iHBECTULIIHHOrO MOTEHIialy HiANPUEMCTB CTOCOBHO 1HBECTHLIIH, 110
BKJIAJIAIOTh Y NIPHUI0aHHsI HeMaTepialbHUX aKTUBIB;

— Onok iHwmoi iHdopmarllii, HEOOXiIHOI /s OLIHIOBAHHSI
iHBECTULIIHHOrO MOTEHIially MiAIPUEMCTB, 30KpeMa iHpopmariii mpo
napamerpu GiHaHCOBHX PUHKIB.

Jxepena BxiaHoi iHdopmartii

A 4

Iianpuemcraa, 1o €
peuunienTamu iHdopmartii

Puc. 1. IHCTUTYULiNHWIA MexaHi3M NigTPUMKK NigNPUEMCTB opraHamm nNyoniYHoi BNagu CTOCOBHO NpoLecy
30MpaHHa UMK NignpuemMcTBamMm BXigHoI iHpopMalii, HeoBxigHOT ANA OLHIBAHHS IXHIX iHBECTULIIMHNX
MOXMBOCTEWN

lMpumimka: po3pobreHo asmopom

uiany; obpobneHHsa BXigHOI iHopMaLii; CTpyk-
TypyBaHHa 06pobneHoi iHdopMmauii (3okpema,
BMUAineHHs ii 6nokie); nepegaBaHHa obpobneHoi
iHdbopmaLlii.

Taknm YnHOM, OYHKUIT, SKi BUKOHYBaTUMYTb
LEeHTpU 30MpaHHs Ta PO3NOBCHOKEHHSA iHAOP-
MaLii, WO CTBOPOBATUMYTbCS MpPU OpraHax Mic-
LeBOl Bragu Ta Mpu opraHax MicLEeBOro camo-
BpAOYyBaHHA, MOXYTb nepegbadatv He nuwe
nepefaBaHHsA BXigHoOI iHdopmauii, ane n ii
nesHe 0OpobneHHs nepen 30iINCHEHHAM TaKoro
nepenaBaHHA. 3okpema, 06poOneHHsa BXigHOI
iHbopmauii noBMHHO nepenbadaT CTBOPEH-
HS KaTanoriB Hambinbw edeKkTMBHUX Ha OaHUN
MOMEHT 4Yacy 00’eKkTiB iHBECTYBaHHS 3a KOXHUM
noro HanpsiMom. 3 L€l METO B npoueci o6po-
BneHHs iHpopmauii noTpibHMM Gyoe npoBeneH-
HS OUiIHIOBaHHSA pPIiBHA €KOHOMIYHOi/couianbHOi
€(PEeKTUBHOCTI BKNaAEeHHS iHBECTULIN Y Ti Um iHLWiI
iHBECTULLIVIHi MPOEKTMN.
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Mopsg i3 UMM 3HayHy yBary cnig npuaginuTu
iMmnnemeHTaujii 3acag ¢opmyBaHHS iHGbopMaLin-
HOi 6a3n IHCTUTYLIAHOMO MexaHi3aMy AepXXaBHOI
NiATPUMKM  IHBECTULIMHOIMO noTeHuiany niganpu-
€MCTB B YKpaiHi B CUCTEMY [epXaBHOro ynpas-
niHHA. Ha nepwomy eTtani cnig 3ocepeanTncs Ha
BM3HAYEHHI KITOYOBMX [HCTUTYUIM, Bignosigans-
HUX 32 MNIATPUMKY iHBECTULINHOrO noTeHuiany,
3okpema MiHicTepcTBO eKOHOMIKM YKpaiHn, $K
OCHOBHUWW OpraH, sikun opmye Ta peanisye gep-
XKaBHY MosniTuKy B cdyepi iHBeCTULLi, MOBUHHO PO3-
pobnATn Ta peanisoByBaTVW AepXaBHY MOMITUKY
B ccbepi iHBecTMUIN, koopamHyBaTu 36ip iHop-
MaUuil Ta po3pobneHHs cTpaTeriyHnX HanpsimMkie
po3BuTKy. 3a MiHicTepcTBOM hiHaHCIB YKpaiHu
cnig 3akpinuTu BigNoBiganeHICTb 3a KoopauHauito
OromkeTHOro (piHaHCyBaHHS nporpamM MiaTPUMKK
iHBECTULINHOMO MOTEHLUiany, BKNYa4m HagaHHs
cybeuain, rpaHTiB | NogaTKOBUX Ninbr, 3abe3neveH-
HA BigkpuTOoro goctyny o iHdopmadii npo aep-
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)KaBHOro NiATPUMKY, a 3a [epxaBHOH Cry>X0ot
cTaTUCTMKM YKpaiHum — 3abe3nedeHHsi npouecis
306opy Ta 06pobkn iHdopmaLii 4Mns OLiHKW iHBeC-
TUUINHOrO MOTeHuiany. Y CBOK 4vepry Ha obnacHi
AepkaBHi agmiHiCcTpauii cnig noknagaty Bignosi-
JarnbHiCTb 3a BNPOBaXEHHHA AepXXaBHOI NoniTu-
KM Ha perioHaribHOMY piBHi, 30KpemMa B KOHTEKCTI
300py iHdopmauii Ta NIATPUMKU perioHanbHUX
nignpmemcts, a MicueBi opraHn camoBpsaayBaHHS:
NMOBMHHI BMKOHYBaTW POfb NIATPUMKM iHBECTULIN
Ha MicLeBOMY PiBHI Yepe3 peanisauito fioKarnbHUX
nporpam Ta iHiliaTMe gnNa mManoro tTa cepeaHboro
GisHecy.

[Ons nigBuweHHs edeKTUBHOCTI Aep>kaBHOro
perynoBaHHs iHBECTULIMHOIO NOTEeHUiany nignpu-
EMCTB Chlif, PO3rMAHYTU MOXIMBICTb OHOBEHHS
iCHYHOUMX HOPMAaTMBHO-NMPABOBMX akTiB, @ TaKOX
BBEOEHHSA HOBMX MOSOXEHb, LLIO CNPUSAIOTL NPO30-
pOCTi, LOCTYNHOCTI Ta CTPYKTYpOBaHOCTI iHbopMa-
LiHoro 3abeanedyeHHsi, 30Kkpema Cnif AOMOBHUTU
3akoH YkpaiHu «[1po iHBECTUUINHY AisnbHICTbY,
3akoH YkpaiHu «[po gepxaBHy NiATPUMKY iHBEC-
TULIMHUX MPOEKTIB i3 3HAYHUMW HBECTULISAMUY,
3akoH YkpaiHn «[po micueBe camoBpsiayBaHHSA
B YkpaiHi» [9-11].

Y 3akoHi YkpaiHm «[1po iHBeCTWUiNHYy Aisnb-
HICTb» MICTATLCS MOMOXEHHS, SIKi YaCTKOBO CMpu-
A0Tb 3abe3neyeHHo opMyBaHHS iHOpMaLINHOT
0as3n ona nigTpUMKM IHBECTULINHOIO noTeHuiany,
npote ix obcar Ta getanisauia € obmexeHumu
ONs CTBOPEHHS KOMMMEKCHOT iHpopMaLiiHoT 6a3u
Ha piBHI AepxaBHoro perynoBaHHA [9]. 3okpema
3aKkoH BM3HA4Ya€e NPUHUMNK, 3a SKUMW OepXaBa
3000B’A3yETbCS CTBOPIOBATM CMPUATAUBI YMOBU
Ans iHBecTopiB, 3abe3nedyBaTty BiAKPUTUIA 4OCTYN
0o iHdopmauii Wwoao iHBECTULINHOT AiAnNbHOCTI,
WO Mae Ha MeTi MigBULLEHHS NpOo30pOoCTi iHBec-
TUUINHOrO cepepoBulla; nependadae 060B'sI30K
Jep>kaBHUX opraHiB iHbopMyBaTu iHBECTOPIB NpPO
€KOHOMIiYHi YMOBM Ta MOXIMBOCTI iHBECTYBaHHS
B YkpaiHi, (B Mexax iHBECTULINHUX NPOEKTIB, L0
NiATPMMYHOTBCA OEepKaBOH, BKIOYao4M 3arasb-
Hi JaHi Npo €KOHOMIYHMM CTaH Ta MepCrneKkTUBU
PO3BUTKY OKPEMWX ranysei); MiCTUTb MOMOXEHHS,
L0 3060B'A3yI0Tb Aep)KaBHi OpraHn HagaeaTu iHO-
3eMHMM iHBECTOpaM AOCTyn A0 iHopmau,ii woao
NpaBOBOro CTaTycy, YMOB LiANbHOCTI Ta MOXIIMBO-
CTelN 3axUCTY iXHiX NpaB, WO € YaCTMHO 3yCUnb
OO0 3aryyYeHHs iHO3EMHUX IHBECTULLIR, WO crpu-
sie 0OMiHy iHCbopMaLieto Ha MiXHapOOHOMY PiBHI.
Xouya 3aKkoH He MICTUTb AeTanbHUX MOMOXEHb NPO
iHTerpoBaHy iHdopMaLinHy cuctemy, BiH nepea-
Bavae koopamHaLito QianbHOCTI AepXXaBHUX opra-

HiB, SAKi BignoBigatoTb 3a iHBECTULIMHY MOMITUKY,
a Takoxk 3abesneyye 3axucT npaB iHBECTOPIB,
30Kkpema 4epe3 iHPOpMyBaHHA TX MpPO MNpaBoOBi
MEXaHi3Mn 3aXMCTy Yy pasi BUHUKHEHHST CYyNEPEYOK.
3a3HayeHi MNOMOXEeHHs ChpUSTUMYTb NiATPUMUI
iHdopMaUinHOro cepegoBuLla, HeobxigHoro Ans
NPUAHATTS IHBECTULINHUX PillEeHb, a TaKoX CIyry-
BaTW OCHOBOIO 41151 PO3BUTKY iHGpOpMaLLinHOT nnaT-
dopmu.

HesBa)katoun Ha HaABHICTb LMX MOJIOXKEHb,
3aKOH He MICTUTb YiTKMX BMMOT OO0 CTBOPEHHS
€OWHOI LeHTpanisoBaHoi iHdopMauinHoi 6asw,
ska 6 3abesnevyyBana KoMmMrekcHe iHopmauin-
HE CYMNPOBOMKEHHHA IHBECTULIMHOI AisnbHOCTI.
3oKkpema, BiOCYTHI MONOXeEHHS LWogo: 0boB'A3-
KOBOI CTPYKTypu Ta 3MiCTy iHcbopmauiiHoi ©a3u
ONS OUiHKM iHBECTUUIMHOrO noTteHuiany nignpu-
€MCTB; MexaHi3aMiB 360py, 36epiraHHs, 06pobku
Ta nepefadi iHpopmauii MK gepXaBHUMU opra-
HaMmn Ta iHBeCcTopaMu; CTaHAapTIB OO0 SKOCTI,
TOYHOCTI Ta aKTyanbHOCTI iHpopMaLii, HeoOXiaHOT
ANS NPUAHATTSA IHBECTULINHUX pilleHb; 3acobis
Kibepbe3nekn Ta 3axmcTy KOHMIAEeHUINHOT iHdop-
MaLil; 0OOB'A3KOBOr0 BMKOPUCTAHHA Cy4acCHUX
LUMppOBUX TEXHOMOTIN (TakmMX SIK IHTErpoBaHi enek-
TPOHHI Nnatdopmu) Ans 3abe3neyeHHs OocTyny
00 iHgopmaLil B pexunmi peanbHOro 4acy. Tomy
ans Ginblw edeKkTMBHOrO hopMyBaHHS iHdopma-
uirHoi 6asmn, sika 6 nigTpymyBana iHBECTULIMHWI
noteHuian nignpuMeMcTB, Cnig pernaMmeHTyBaTtu
3acagun CTBOPEHHSA e€OuHOI AepaBHOI iHhopma-
LinHoi nnatdopmu ansa 36opy, 0bpobkn Ta pos-
NOBCIOMXKEHHS iHGdopMaLii LWoAo iHBECTULIMHOrO
noteHuiany nignpUeMCTB, BKNOYaYM NOKa3HMKM
€KOHOMIYHOro CTaHy, iIHHOBALIMHOro noTeHuiany,
PUHKOBMX YMOB Ta pU3MKiB; BBEOEHHSA CTaHAapTiB
AKOCTI iHdpopMmalii, aki 6 3abe3nevyBanu akTyanb-
HiCTb, TOYHICTb Ta HaAiNHICTb SaHUX, OOCTYMHUX
ANS iHBECTOPIB Ta AEepXXaBHMX OpraHiB; 3abeane-
YeHHda O0CTyny Ao iHopmauii B pexunmi peanb-
HOMO yYacy Ans iHBeCTOpiB 4epe3 iHTerpoBaHy
€IEeKTPOHHY CUCTEMY, LLO A03BONUTb MpuUAMaTh
OOrpyHTOBaHi pillEHHA Ha OCHOBI OnepaTMBHMX
AaHNX; 3axMCT iHdopmaLlii Ta kKibepbesneky yepes
BUOKPEMIEHHS IHCTPYMEHTIB 3aXUCTY KOHDiAeHL-
NHUX JaHUX Ta perfnamMeHTyBaHHS CaHKLii 3a nopy-
LEeHHA BuMoOr kibepbeanekn; BiANOBigANbHICTb
AEepXXaBHMX OpraHiB 3a MigTPUMKY Ta OHOBIIEHHS
iHdbopMmaLinHoi 6asw.

LWono 3akoHy Ykpainm «[po gepxaBHy nig-
TPUMKY iHBECTULIMHMX NPOEKTIB i3 3Ha4YHMMWU
iHBECTMLiAMWY» Ccnig BiAMITUTU HAasABHICTb HU3KMU
NMOMOXeHb, CNPsSMOBaHMX Ha 3abe3neveHHs aep-
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XaBHOI MiATPUMKN HBECTULIMHUX MNPOEKTIB, AKi
BiAMOBIgAOTb KPUTEPIAM 3HA4YHUX iHBeCcTUuin [10].
MpoTe nonoxeHHs Woao hopMyBaHHA KOMMSEK-
CHOI iHbopmaLinHOi Ga3n gns iHCTUTYUINHOMO
MEXaHiaMy niATPUMKM iHBECTULIAHOIO MNOTEHL-
any, sk i y Bunagky 3 3akoHom "Tpo iHBeCTuULil-
Hy OidnbHICTb," € obmexeHnmun. 3okpema 3akoH
BM3Ha4ae, WO AepxaBa 3000B’A3aHa HagaBaTh
iHBecTopam [OCTyn Ao iHdopMadii Npo iHBEeCTU-
LiVHI MOXIMBOCTI, 30KpeMa Yepes epKaBHi opra-
HW, BigNoBiganbHi 3a peanisauito iHBECTULIMHNX
NPOEKTIB, IO CTOCYETbCA NEepeBaKHO iHO3EMHUX
iHBECTOpIB, AN SKUX BaXKMBO MaTtu Npo3opi yMo-
BW JisANIbHOCTI Ta 3po3yminy iHopMmaliito npo npa-
BOBi Ta €KOHOMiYHi ymoBu B YkpaiHi. OKpiM Lboro
3aKOH MICTUTb MOMOXEHHS MPO HadaHHS rapaHTin
iHBecTopam, Lo nepeabavae HagaHHsA iHopma-
Lii Npo cTabinbHICTb NPaBOBOrO PEXUMY Ta Hagin-
HiCTb iHBecCTUUiHOrO cepepoBuia. HasegeHe
crnpusie MigBULLEHHKO MNPO30pPOCTi Ta HadinMHOCTI,
ane He 3abesnevyye CTBOPEHHS LEeHTpanisoBaHoi
iHdopMmauinHoi 6a3n. Takox 3akoH nepenbayae
KoopauHaLlilo MK LeHTpanbHUMU Ta MiCLeBUMMU
opraHamu Briagu y npoueci NigroToBku Ta pearni-
3auii IHBECTULINHUX MPOEKTIB, O4HAK, KOHKPETHUX
NOSIOXEHb NPO iHTErpauilo Ta craHgapTu3aLito
iHdbopmaUinHMX NOoTOKiB Hemae. BignosigHo Oo
LbOro 3aKOHW Oep’kaBHi OpraHn HagatoTb iHOp-
MaUifHO-KOHCYNbTaLUiMHY  NiATPUMKY  iHBECTO-
paM Ha eTani peanisauii iHBECTULINHUX NPOEKTIB,
30Kpema gornomararodm iM OpieHTyBaTUCS B HOpU-
OVNYHUX, PiHAHCOBUX Ta agMiHICTPaTUBHUX acrek-
Tax, WO crnpusie iHpopMauiiHin nigTpyumMui, npo-
Te He pernameHTye CTBOPEHHsA eauHoi 6a3n angd
360py Ta 06pobkm iHdopmauii. Biatak Bu3Ha4eHi
opraHu, 3okpemMa creuianbHi iIHBECTUUINHI odoicu,
BiAMNOBIgAOTL 32 CyNpPOBI4 iIHBECTULINHNX NPOEKTIB
Ta NigTPYMKY iHBECTOPIB Ha KOXXHOMY eTani, BKto-
Yyaloun HaJaHHA iHBeCTopaM akTyarnbHOI iHgop-
MaLii Woao nogaTkoBUX, MUTHUX Ta IHLWMX BUAIB
AepkaBHOI MIATPUMKKW, OOHAK MOSIOXEHHS MNpO
CTBOPEHHSA LieHTpanizoBaHoi iHpopMaLiiHoi 6a3n
B 3aKOHi BiCYyTHI.

AHanisy4mn 0CHOBHI NporanunHmn 3akoHy y KOH-
TeKCTi PopMyBaHHS LinicHoi iHdopMaLiiHoi 6asu
IHCTUTYLINHOIO MEexXaHi3amy Aep>kaBHOI MigTPUMKK
iHBECTULINHOrO noTeHuiany, Ccnig BUOKPEMUTU
OCHOBHI, cepef sSIKUX HeOoCTaTHS CTPYKTypoBa-
HiICTb OdaHuX, (pparMeHTapHiCTb iHpopMaLinHNX
MOTOKIB, BIACYTHICTb MexaHi3MiB onepaTUBHOIo
06MiHYy iHdopMauieto. [Ins cTBOPEHHsS ehekTmB-
HOI iHdpopmaLinHoi 6a3un, ska 6 ctana 4YacTMHOK
IHCTUTYLINHOrO MexaHi3my RiATPUMKM iHBECTU-
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LinHOro noTeHuiany, cnig 3abe3neynTu: CTBO-
PEHHS HauioHaNbHOT eNnekTPoHHOI nnatgopmu
ans 36opy Ta 06pobku iHdopmaLii Wwoao iHBec-
TULIMHUX MNPOEKTIB i3 3HAYHUMWU iHBECTULIAMMU,
ska byna 6 gocTtynHa gnda BCiX 3auikaBneHux
CTOPIH, BKIOYaK4YK iHBECTOPIB, AepXXaBHi opraHu
Ta aHaniTU4Hi ycTaHOBW; BBEAEHHSA BMMOTU LLIOAO
perynsapHoro OHOBMEHHSA Ta NepeBipku iHpopma-
Lii, WO HagaeTbcsa iHBecTopaMm, 3 BOKy AepKaB-
HMUX OpraHiB, BiANOBiAaNbHMUX 3a iHBECTULINHY
niagTPMMKY; po3poOKy CTaHZapTiB LOAO SKOCTI
Ta TOMHOCTI iHpopmauii; po3mpeHHs 06oB’A3KiB
iHBECTULIMHNX OdiciB LWOO4O HaJaHHA aHaniTu4-
HOI iH(bopmaLii NPO eKOHOMIYHUI CTaH, iIHBECTU-
LiNHI MOXITMBOCTI Ta pU3MKN B Pi3HMX CEKTopax
€KOHOMIKN; BCTAHOBUTW CaHKLil 3a HecBoe4YacHe
abo HepocToBipHE HagaHHsA iHopMmauil 3 6oky
opraHis, LLO BigMNOBIAalTb 3a iIHBECTULINHY Nia-
TPUMKY.

JoTpymytouncs HaBedeHWx Hanpamis — cnig
peanizosyBatu 3, 4 Ta 5 etann iMnnemeHTauji
BiANOBIAHO [0 PO3pO6NEHOi CTPYKTYPHO-OTNiYHOI
mMogeni imnnemeHTauii 3acag hopmyBaHHS iHpop-
MaLiHOT 6a3n IHCTUTYLINHOrO MexaHiaMy AepkaB-
HOT NiIgTPUMKW iIHBECTULIMHOIO NOTEeHLiany nignpwm-
emcTB B YkpaiHi (puc. 2). 3anponoHoBaHa Mogesnb
CNpUATMME CTBOPEHHIO KOMMIIEKCHOI iHGbopMaLin-
HoT 6a3n, ska 3abe3neynTb iHBECTOPIB HEOOXiaHN-
MW OaHUMW, CNpUSTMME MNPO30POCTi iHBECTULN-
HOro cepefoBuLia Ta MNigBULLMTL NpuBabnmMBICTb
YKpaiHn anga BenuKUX iHBECTULINHUX NPOEKTIB.

BucHoBKkM | npono3udii. IMnnemeHTauis
3acag opMyBaHHs iHoOpMaLinHOiI 6a3n iHCTK-
TYUIMHOrO MexaHiaMy OepxaBHOi NigTPUMKM
iHBECTULINHOro NoTeHuiany nignpMemMcTB € cTpa-
TEriYHO BaXXNMBUM KPOKOM AJ15i CTBOPEHHSA Cnpu-
ATNMBOrO iHBECTULINHOrO cepefoBula B Ykpai-
Hi. B cyyacHnx ymoBax €KOHOMIYHUX BUKIUKIB
Ta rnobanbHOi KOHKYpEeHLUii JOCTyn OO0 MOBHOI,
aKTyanbHOI Ta CTPYKTypOBaHOi iHopmalii Bigi-
rpae Knto4oBY posib y 3anyyeHHi inBectuuin. dop-
MyBaHHS Takoi iHbopmauinHoi 6a3n go3BONUTb
AepXaBHUM opraHam Ta nignpuemcteam edek-
TUBHILLE B3AaEMOAIATU 3 iIHBECTOPaAMMU, 3HUXKYOHN
PU3UKN Ta CNPUSAIOYM MPUMAHATTIO OBr'pyHTOBA-
HUX pilleHb Woao iHBeCTyBaHHSA. IHdopmaLinHa
6a3a, nobygoBaHa Ha OCHOBI CydYacHUX cTaHgap-
TiB SIKOCTIi Ta 3axuLleHa Big pu3ukiB kibepsarpos,
CTaHe iHCTPYMEHTOM AJ1si OnepaTMBHOIO 4OCTYyNy
00 HeobXigHMX AaHUX SK Ha HauioHanbHOMY, Tak
i Ha perioHanbHOMY piBHsiX. [i HasBHiCTL 3a6eane-
YMTb MPO30PICTb NPOLECIB iHBECTYBaHHA, Haja-
04K iHBECTOPAaM TOYHI BiAOMOCTI MPO noTeHuian
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Pi3HMX rarny3en, eKOHOMiYHi MOKasHWKKW, iHHOBa-
LiMHI MOXMMBOCTI Ta perioHanbHi MepcnekTu-
BU. 3aBOsikM BMNPOBAAXEHHIO LEHTpani3oBaHoi
nnatgopmu nignpMemcTea MaTtumMyTb 3MOrTy
OTPMMYBaTU KOHCYmbTauUiHy Ta iHOopMaLinHy
NiaTPUMKY, a AepXaBa — 34iMCHIOBATM MOHITO-
PUHF i KoOpAWHAaLUio iHBECTULINHOI OiANbHOCTI.
BaxnmBum acnekToM € TaKoX Y3rogXeHiCTb AN
OepXXaBHUX OpraHiB Ha BCiX PiBHAX ynpaBIiiHHSA,
O OO3BOSMIUTb CTBOPUTU €AUHY CUCTEMY iHGOP-
MauiHoro 3abesnevyeHHsl, HeoOXigHy Onsi pos3-
BUTKY iHBECTMUIMHOrO noTeHuiany nignpuemMmcTs.
IHTerpauis HOpMaTMBHO-NPaBOBMX MeXaHi3MiB
Ta cTaHdapTu3auis npouenyp iHopMauiiHOro
oObMiHy migBMLLaTh ePEeKTMBHICTb AepXXaBHOI Nia-
TPUMKM Ta nokpawaTtb 3aranbHy NpuBabnueiCTb
iHBECTULINHOTO KnimarTy.

Peanizauis 3a3HavyeHuX pekomeHauii cnpwu-
ATMME MOCUIMEHHIO OOBipWM IHBECTOPIB 4O Hauio-
HanbHOI EKOHOMIKM, CTUMYMNOBaTUME EKOHOMIYHEe
3POCTaHHS, a TaKoX JOMOMOXeE AepKaBi eeKTmB-
Hille BWKOPWUCTOBYBATW iHCTUTYLINHUIA MeXaHi3m
NiATPUMKM IHBECTULIMHOro noteHuiany. Y nigcym-
Ky, CTBOPEHHS LinicHOI iHdhopmauinHoi 6a3n cTta-
He dyHOaMEHTOM ANs NiATPUMKM iHBECTMLUINHOIO
noTeHuiany nignpuemcTs B YkpaiHi Ta 3abesne-
UNTb KOHKYPEHTHI nmepeBarn Ha MiKHapogHOMY
PiBHi.
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Hurei LI Principles of formation of the information base of the institutional mechanism
of state support of the investment potential of enterprises in Ukraine

The research is aimed at substantiating the principles for establishing an effective information
base within the institutional mechanism of state regulation to support the investment potential of
enterprises and at developing pathways for its implementation within the system of public adminis-
tration. It has been demonstrated that to ensure effective state support of enterprises' investment
potential, it is essential to develop a comprehensive information base that will serve as a foundation
for informed decision-making at both the national and regional levels. Analysis of the existing legis-
lation, particularly the Law of Ukraine "On Investment Activity" and "On State Support of Investment
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Projects with Significant Investments," has revealed a fragmented regulatory framework regarding
information support for the institutional mechanism of state regulation of investment potential.

The formation of such an information base should include clearly defined principles and stages,
including essential processes such as data collection, processing, structuring, and transmission,
which ensure the transparency and accessibility of information for investors and state institutions.
An important aspect is the coordination of actions among government agencies at all levels of man-
agement, which will enable the creation of a unified information support system necessary for devel-
oping the investment potential of enterprises. The integration of requlatory mechanisms and stan-
dardization of information exchange procedures will enhance the effectiveness of state support and
improve the overall attractiveness of the investment climate.

A structural and logical model for implementing the principles of forming the information base
of the institutional mechanism for state support of enterprises' investment potential in Ukraine has
been developed. The proposed model will contribute to the establishment of a comprehensive infor-
mation base, providing investors with essential data, fostering transparency within the investment
environment, and increasing Ukraine’s appeal for large investment projects. The creation of an inte-
grated information base will serve as a foundation for supporting enterprises' investment potential in
Ukraine and ensure competitive advantages on the international level.

Key words: state regulation, state support, institutional mechanism, investment potential, legis-
lation, implementation
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